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Charles Schwab expects Westlake to become
its official corporate HQQ address on Jan. 1

The designation is connected to Tuesday’s completion of Schwalb’s $22 billion TD Ameritrade
acquisition.

Featured

2020 ELECTIONS COVERAGE >
YOUR CITY'S NEWS >
CORONAVIRUS UPDATES >
WHAT'S AT STAKE >

INSPIRED: GOOD NEWS >
LOCAL BUSINESS GIFT CARDS >
SCHOOL GUIDE >

TIMELESS IN TEXAS >
CURIOUS TEXAS >
NEWSPAPER ARCHIVES >
PUZZLES AND GAMES >

AL DIA - NOTICIAS EN ESPANOL >

OBITUARIES >

A view of the campus at Charles Schwab’s new headquarters in Westlake, Texas on Tuesday, February 25, 2020. (Vernon
Bryant / Staff Photographer)

TODAY'S EPAPER >

f vy = @

https://www.dallasnews.com/business/local-companies/2020/10/06/charles-schwab-expects-westlake-to-become-its-official-corporate-hg-address-on-j...  1/4


https://www.dallasnews.com/subscribe/main/
https://www.dallasnews.com/business
https://www.dallasnews.com/business/local-companies
https://www.dallasnews.com/topic/behind-the-story/
https://www.dallasnews.com/elections
https://www.dallasnews.com/city-matters/?utm_campaign=whatmatters
https://www.dallasnews.com/topic/coronavirus/?utm_campaign=whatmatters
https://www.dallasnews.com/whats-at-stake
https://www.dallasnews.com/news/inspired/?utm_campaign=whatmatters
https://dallasnews.com/support-local/?utm_campaign=whatmatters
https://www.dallasnews.com/school-guide
https://www.dallasnews.com/timeless-in-texas/?utm_campaign=whatmatters
https://www.dallasnews.com/news/curious-texas/2019/12/04/ask-curious-texas-what-questions-do-you-have-about-our-state/?utm_campaign=whatmatters
https://archives.dallasnews.com/?utm_campaign=whatmatters
https://games.dallasnews.com/?utm_campaign=whatmatters
https://www.dallasnews.com/espanol/al-dia/?utm_campaign=whatmatters
https://obits.dallasnews.com/
https://epaper.dallasnews.com/?utm_campaign=whatmatters
https://www.dallasnews.com/
https://www.dallasnews.com/news/crime/2020/10/07/affidavit-reveals-more-details-about-black-mans-fatal-shooting-by-white-wolfe-city-officer/
https://www.dallasnews.com/news/transportation/2020/10/07/gov-abbott-tells-japanese-prime-minister-dallas-to-houston-bullet-train-has-his-full-support/
https://www.dallasnews.com/business/health-care/2020/10/07/as-job-loss-strips-americans-of-health-insurance-diabetics-turn-to-insulin-sharing-underground/
https://www.dallasnews.com/news/politics/2020/10/07/rodney-anderson-dallas-county-republican-chairman-tests-positive-for-covid-19/
http://www.facebook.com/sharer/sharer.php?u=https://www.dallasnews.com/business/local-companies/2020/10/06/charles-schwab-expects-westlake-to-become-its-official-corporate-hq-address-on-jan-1/&title=Charles%20Schwab%20expects%20Westlake%20to%20become%20its%20official%20corporate%20HQ%20address%20on%20Jan.%201
https://twitter.com/intent/tweet?text=Charles%20Schwab%20expects%20Westlake%20to%20become%20its%20official%20corporate%20HQ%20address%20on%20Jan.%201&url=https://www.dallasnews.com/business/local-companies/2020/10/06/charles-schwab-expects-westlake-to-become-its-official-corporate-hq-address-on-jan-1/
mailto:?subject=DallasNews.com%3A%20Charles%20Schwab%20expects%20Westlake%20to%20become%20its%20official%20corporate%20HQ%20address%20on%20Jan.%201&body=From%20The%20Dallas%20Morning%20News%3A%0A%0ACharles%20Schwab%20expects%20Westlake%20to%20become%20its%20official%20corporate%20HQ%20address%20on%20Jan.%201%0A%0Ahttps://www.dallasnews.com/business/local-companies/2020/10/06/charles-schwab-expects-westlake-to-become-its-official-corporate-hq-address-on-jan-1/
javascript:window.print()

10/7/2020 Charles Schwab expects Westlake to become its official corporate HQ address on Jan. 1

TOP BUSINESS STORIES
By Dom DiFurio

4:07 PM on Oct 6, 2020 . . . As job loss strips ;|
With its $22 billion deal for rival TD Ameritrade now complete, Charles Schwab says it AIr;]ericans of lﬂcalth
expects to formally designate Westlake as the combined company’s new corporate insurance, diabetics

turn to insulin-sharing

headquarters on Jan. 1. underground

Schwab signaled the move a year ago when it announced the deal but didn’t put a timetable

Nasdagq Inc. in talks
with Texas Gov. Abbott
about relocating trading
Both companies already have thousands of employees in new campuses in Dallas-Fort systems to D-FW,

sources say

on the headquarters relocation from San Francisco.

Worth. Schwab said it chose Westlake, where it now has 2,500 employees, because of its
central location in the U.S. The company’s network of branches and operations centers span

h Take a look at this

the country. historic, five-bedroom
Tudor-style home in

The Westlake campus will serve as a meeting site for the company’s board of directors and Kessler Park

its leadership team, which is also geographically dispersed across the country.

Pioneer Natural

Two members of Schwab’s executive council already live in Texas, said Schwab Resources lays off 300
spokeswoman Mayura Hooper. CEO Walt Bettinger lives in Ohio, and the firm’s founder more, split between
i i . . Irving office and
and namesake, Charles R. Schwab, is based in California. Permian operations
The integration of the two companies could take 18 to 36 months to complete, according to
. . | L. . Charles Schwab expects
Schwab. And it plans to maintain its presence and continue hiring in San Francisco. Westlake to become its
official corporate HQ

address on Jan. 1
SPONSORED CONTENT
View the newest real estate listings in DFW

BY

The combined company accounts for $6 trillion in assets and 28 million brokerage
accounts.

Schwab moved into its modern, ranch-themed Westlake campus in February, just before
the COVID-19 pandemic forced companies to send employees home to work. Roughly 95%
of its staff across the U.S. continue to work remotely due to the pandemic. The company has
said it plans to have as many as 6,000 working in three buildings totaling 700,000

square feet in Westlake.

Omaha-based TD Ameritrade also has 2,000 employees in a nearby campus in Southlake.
Schwab said it’s too early to say what it intends for that campus because the integration
process is just beginning.

“As we bring the best of our two firms together, we’re committed to making the process as
simple and seamless as possible," Hooper said in a statement. "We will continue to serve
our clients' financial and trading needs in a fast-paced, ever-evolving industry while we
integrate.”

Schwab will become the third Fortune 500 company to relocate its headquarters from San
Francisco to North Texas.

McKesson, the nation’s largest pharmaceutical distributor, moved its headquarters to Irving
last year. Core-Mark Holding Co., one of the nation’s largest wholesale suppliers to the
convenience store industry, completed its headquarters move to Westlake last year.
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it Charles Schwab’s new home on the range in Texas comes
VR = complete with cattle
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Charles Schwab will move HQ to D-FW 'eventually’ with
acquisition of TD Ameritrade

The company said it would relocate the company’s headquarters to the Westlake

campus “eventually,” adding that the integration of the two firms could take 12 to
36 months.

BY DOM DIFURIO AND STEVE BROWN
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Dom DiFurio. Dom is a staff writer covering breaking business news. He writes about the
companies and transactions that shape life in North Texas. Dom considers himself among the
many transplants that moved to Texas from the crowded coasts who found more than enough
reasons to call it home.

B4 ddifurio@dallasnews.com § /domdifurio W @DomDiFurio
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